
 

 
Allwyn announces launch of offering of senior secured notes and update on 
current trading  

LUCERNE, Switzerland 21 July 2025 – Allwyn International AG (the “Company”) today announced 
that Allwyn Entertainment Financing (UK) plc has launched an offering (the “Offering”) of €500 
million in aggregate principal amount of senior secured notes (the “Notes”) and provided an update 
on current trading.  

Offering of the Notes 

The proceeds from the Offering, together with cash on balance sheet, are expected to be used to 
redeem in full the €500 million in aggregate principal amount outstanding under the 3.875% senior 
secured notes due 2027 and to pay any accrued and unpaid interest thereon and costs, fees and 
expenses incurred in connection with the Offering. 

Update on current trading 

Since the end of the three months ended 31 March 2025, our business has continued to perform and 
develop well, with trading broadly in line with our expectations at the start of the year. There has been 
no material impact on demand for our products from the unpredictable macroeconomic outlook 
relating to international trade tariffs and we do not have any material direct exposure to any potential 
increases in tariffs. In general, demand for our products has remained resilient in prior periods of 
weaker economic growth, reflecting their low-price point and low-average spend per customer, as 
well as our large number of regular players. 

Dividends, shareholder distributions and intragroup interest payments paid by Group Companies 
in first half year  

The table below sets out the aggregate amount of dividends, share capital distributions, interest 
payments and amortisation payments pursuant to intragroup loans made by the entities in the periods 
indicated. 

€ millions Economic interest as 
of June 30, 2025 

 H1 2025 H1 2024 Δ FY 20241 FY 2023 FY 2022 

                
Austrian Lotteries  9.5%2  158.9  114.8  38% 114.8  113.9  119.5 
CASAG (Austria) 59.7%  148.6  136.6  9% 136.6  130.0  45.0  
SAZKA (Czech Republic) 100.0%  63.5  55.5  14% 88.5  87.4  84.4  
OPAP (Greece and Cyprus) 51.8%3  286.9  222.0  29% 528.6  784.0  599.0  
Camelot UK (United Kingdom) 100.0%  -  -    35.5  103.8  -  
Betano (Kaizen) 36.8%  350.2  252.0  39% 252.0  81.0  -  
LottoItalia (Italy) 32.5%  261.0  251.5  4% 298.1  288.4  321.1  
Instant Win Gaming 70.0%  10.6  -    -  -  -  
         
Dividend & cash upstreamed - pro rata to economic interest as at end of each period  
Total   536.7  436.4  23% 679.6  800.7  527.0  
of which cash   536.7  436.4  23% 679.6  728.4  423.1  
of which scrip   -  -  -  -  72.3  103.9  
         

Dividend & cash upstreamed - pro rata to economic interest as of June 30, 2025  
Total   536.7  437.2  23% 679.6  809.0  537.1  
of which cash   536.7  437.2  23% 679.6  736.7  433.2  
of which scrip   -  -  -  -  72.3  103.9  

 
1 Excludes €45.6 million paid by IWG (€31.9 million on a pro rata basis) as part of net consideration of $242.7 million for acquisition of a 
70% interest. 
2 9.45% directly held stake; CASAG also holds a 73.8% stake in Austrian Lotteries. 
3 Economic interest, excluding Treasury shares from the share count. 



 

ENDS 

About Allwyn 

Allwyn is a leading multi-national lottery operator. Allwyn builds better lotteries that return more to 
good causes by focusing on innovation, technology, efficiency and safety across a growing casual 
gaming entertainment portfolio. The lottery-first approach of focusing on affordable recreational play 
has earned Allwyn leading market positions with trusted brands across Europe in Austria, Czech 
Republic, Greece and Cyprus, Italy, the United Kingdom, and the United States (Illinois). 
 
Investor enquiries 

ir@allwyn.com 
 
Media enquiries  

pr@allwyn.com 

Cautionary Statement 

The Offering is being made by means of an offering memorandum. This announcement does not 
constitute an offer to sell or the solicitation of an offer to buy the Notes or any other security and shall 
not constitute an offer, solicitation or sale in the United States or in any jurisdiction in which, or to any 
persons to whom, such offering, solicitation or sale would be unlawful prior to registration or 
qualification under the securities laws of any jurisdiction.  

The Notes have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended 
(the “Securities Act”) or the securities laws of any state or other jurisdiction of the United States, and 
may not be offered or sold within the United States, or to, or for the account or benefit of, U.S. 
persons, except pursuant to an exemption from, or in a transaction not subject to, the registration 
requirements of the Securities Act and applicable state or local securities laws. Accordingly, the Notes 
are being offered and sold in the United States only to qualified institutional buyers in accordance 
with Rule 144A under the Securities Act and to persons who are outside of the United States in 
offshore transactions in accordance with Regulation S under the Securities Act.  

Promotion of the Notes in the United Kingdom is restricted by the Financial Services and Markets Act 
2000 (the “FSMA”), and accordingly, the Notes are not being promoted to the general public in the 
United Kingdom. This announcement is only addressed to and directed at persons who (i) are outside 
the United Kingdom, (ii) have professional experience in matters relating to investments (being 
investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2005, as amended (the “Financial Promotion Order”)), (iii) fall within 
Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations, etc.”) of the Financial 
Promotion Order, or (iv) to the extent that doing so does not prejudice the lawful distribution of the 
announcement to the foregoing, are persons to whom an invitation or inducement to engage in 
investment activity (within the meaning of section 21 of the FSMA) in connection with the issue or 
sale of any Notes may otherwise lawfully be communicated or caused to be communicated (all such 
persons together being referred to as “relevant persons”). The Notes will only be available to relevant 
persons and this announcement must not be acted on or relied on by anyone who is not a relevant 
person. No key information document required by Regulation (EU) No 1286/2014 as it forms part of 
domestic law by virtue of the European Union (Withdrawal) Act 2018 (the “EUWA”) (the “UK PRIIPs 
Regulation”) for offering or selling the Notes or otherwise making them available to retail investors in 
the UK has been prepared and, therefore, offering or selling the Notes or otherwise making them 
available to any retail investor in the UK may be unlawful under the UK PRIIPs Regulation. Any offer of 
the Notes in the UK will be made pursuant to an exemption under Regulation (EU) 2017/1129 as it 
forms part of domestic law by virtue of the EUWA from a requirement to publish a prospectus for 
offers of securities. The Notes are not offered, sold, distributed or otherwise made available to any 
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natural person who is a tax resident in the Czech Republic (as determined in accordance with 
applicable tax law). 

This announcement does not constitute and shall not, in any circumstances, constitute a public 
offering nor an invitation to the public in connection with any offer within the meaning of the 
Regulation (EU) 2017/1129 (as amended), and any relevant implementing measure in the relevant 
Member State of the European Economic Area (the “Prospectus Regulation”). The offer and sale of 
the Notes will be made pursuant to an exemption under the Prospectus Directive, as implemented in 
Member States of the European Economic Area, from the requirement to produce a prospectus for 
offers of securities.  

Manufacturer target market (MIFID II product governance) is eligible counterparties and professional 
clients only (all distribution channels). No PRIIPs key information document (KID) has been prepared 
as not available to retail investors in EEA. UK MIFIR professionals/ECPs-only/ No UK PRIIPS KID – 
Manufacturer target market (UK MIFIR product governance) is eligible counterparties and professional 
clients only (all distribution channels). No UK PRIIPs key information document (KID) has been 
prepared as not available to retail investors in the United Kingdom. 

This press release may include “forward-looking statements” within the meaning of Section 27A of the 
Securities Act and Section 21E of the Securities Exchange Act of 1934, as amended. These forward-
looking statements can be identified by the use of forward-looking terminology, including the terms 
“believes,” “estimates,” “anticipates,” “expects,” “intends,” “may,” “will” or “should” or, in each case, 
their negative, or other variations or comparable terminology. These forward-looking statements 
include all matters that are not historical facts and include statements regarding Allwyn or its affiliates’ 
intentions, beliefs or current expectations concerning, among other things, the Offering.  

By their nature, forward-looking statements involve risks and uncertainties because they relate to 
events and depend on circumstances that may or may not occur in the future. Readers are cautioned 
that forward-looking statements are not guarantees of future performance and that Allwyn and its 
affiliates’ actual results of operations, financial condition and liquidity, and the development of the 
industry in which they operate may differ materially from those made in or suggested by the forward-
looking statements contained in this press release. In addition, even if Allwyn or its affiliates’ results 
of operations, financial condition and liquidity, and the development of the industry in which Allwyn 
operates are consistent with the forward-looking statements contained in this press release, those 
results or developments may not be indicative of results or developments in subsequent periods. 
Given these risks and uncertainties, you should not rely on forward-looking statements as a prediction 
of actual results. 


